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Data on China 

The Fact-Finding Committee preparing for 
the Conference on American Relations with 
China (Baltimore, September 17 to 20) would 
welcome material of any sort on China that 
has come to members of the F. P. A.—letters, 
photographs, newspaper clippings, etc. Ad 
dress, F. P. A., 9 East 45th Street, New York 


City, stating source of information. 


August 14, 1925) 
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ROCC 
RENCH OPERATIONS in Morocco 
have assumed proportions of an al- 

most first-class war. An additional ap- 

propriation of 183,090,000 francs for war 
purposes was voted in July (not without 
bitter protests from the Communist Dep- 
uties); 80,000 reinforcements were on 
their way to the front, and the Govern- 
ment in making the announcement hinted 
at the possible mobilization of an addi- 
tional 300,000. After the visit of Prime 

Minister Painlevé to Fez, Marshal Petain 

was sent to Morocco to coordinate the re- 

inforcements continuously being sent and 

General Naulin was put in charge of mili- 

tary operations. 

The meagre newspaper reports give 
slight hint of the international implica- 
tions which lie back of the bare facts of 
French and Spanish reverses at the hands 
of the skillful and determined Abd-el- 
Krim, whose aim is to unite all Morocco 
under a native government with himself 
as Sultan. The French and Spanish have 
announced their joint agreement to a 
blockade of the Riff coast line—an under- 
taking highly difficult to enforce. Rumor 
tells of a steady stream of English and 
German arms smuggled through Spanish 
Morocco by Riffian agents; of English air 
pilots captured by the French in their ad- 
vance; of Italian help to the Riffians in 
various forms. Certain it is that the 
French will not indefinitely tolerate a 
situation under which Abd-el-Krim can 
attack them from territory owned but not 
controlled by Spain, and which denies 
them the right to carry the war into the 
Riffian leader’s own ground. Certain, too, 
that if France wins from Spain this right 
and virtual if not actual domination of 
Northern Morocco with the important 
coast town of Ceuta, opposite Gibraltar, 
Beitish trade routes to India would be 


menaced, if not destroyed, by France’s un- 
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broken hegemony over Northwestern Af- 
rica. Would Britain watch this develop- 
ment without protest? And is it astonish- 
ing that Spain, having failed in her own 
efforts to pacify the Riff, views French 
reverses with a hardly concealed philo- 
sophic calm? Italy, too, dreaming of a 
revival of her former glories in Africa, 
smarting under French diplomatic re- 
buffs, dwelling on her unsolved population 
problem, has never ceased to long for 
Tunis; and there are not wanting in Italy 
spokesmen who declare that, sooner or 
later, Tunis they must and will have, if 
not control of all North Africa. 

Here are all the ingredients for a pro- 
longed diplomatic struggle, if not more 
serious European complications, which re- 
vive memories of Agadir and Algeciras. 
The territory in Africa already controlled 
by France is almost equal in area to Eu- 
rope itself, and France has adopted a con- 
ciliatory policy in her colonies calculated 
to make loyal French subjects and French 
soldiers of the natives. And when we re- 
member that in addition to being strategic 
ground for military operations, Morocco 
is rich in important natural resources, we 
may watch developments in North Africa 
with a consciousness that the various For- 
eign Offices in Europe are also watching 
them with acute eyes. 

CHRISTINA MERRIMAN. 


INTER-ALLIED DEBTS 


‘ik - Belgian Debt Mission, headed by 
Ex-Premier Theunis and Baron de 
Cartier, Belgian Ambassador to the 
United States, and including prominent 
Belgian bankers and financial experts, ar- 
rived in New York on August fifth. The 
Belgian debt, which amounts to approxi- 
mately $480,000,000, including interest, is 
fourth in size of the war debts due the 
United States, although its total is only 
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about a ninth of Great Britain’s indebted- 
ness and about a seventh of the sum owed 
by France. Belgium is the first of Amer- 
ica’s big debtors with a severely depreci- 
ated exchange to attempt a serious re 
funding of her debt. It is expected that 
France and Italy will follow suit in Sep- 
tember and the question therefore arises 
whether any decisions which may be 
reached with regard to the Belgian debt 
will form precedents for future settle- 
ments—and the close alliance which exists 
between French and Belgian financial in- 
terests makes it probable that the action 
of Belgium meets not only with the con- 
sent but with the approval of the French 
Government. 

In his address at the first meeting of 
the American World War Debt Funding 
Commission on August 10, Baron de Car- 
tier declared that Belgium would honor 
all just obligations. He laid emphasis, 
however, on Belgium’s trials and tribula- 
tions, explaining her delay in opening 
negotiations concerning her debt as due 
to the non-fulfillment of many solemn 
pledges given to her people during the 
_war and to German spoliation. Secretary 
Mellon, the Chairman of the American 
Commission, replied to this statement in 
the most friendly vein. He said in part: 

On your part you will not undertake 
what you feel you cannot fulfill. On our 
part we will not ask you to do the impos- 
sible. . . . The funding of your debt to us 
within your capacity to pay means far more 
than the mere payment ... of a certain 
number of dollars each year. It is a rec- 
ognition of the integrity of international 
obligations and the settlement of a question 
which might disturb the long friendship of 


our two nations. To accomplish these re- 
sults is worthy of our every effort. 


The French Debt 


M. Caillaux let it be known yesterday 
(August 10) that the proposition which 
the French delegation will place before 
the American Commission next month will 
be a “gentleman’s offer’”— i. e., the definite 
sum France will be able to pay annually 
to the United States according to her 
fullest capacity. He stressed the point, 
however, that he “hoped to find both the 
Americans and English as reasonable in 
their consideration of France’s capacity 
for payment as they were toward that of 
‘people who were on the other side of 
the fence a few years ago.’” 

While the entire personnel of the 
French debt mission to the United States 
has not yet been announced, it is prac- 
tically certain that the delegation will in- 
clude the heads of the Finance Commis- 
sions of the Senate and Chamber, Henri 
Berger and Vincent Auriol, both of whom 
belong to the Left parties. M. Pietri will 
represent the Centre party of the Cham- 
ber and M. Franklin-Bouillon, President 
of the Foreign Affairs Commission, will 
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be the representative of the majority 
party—the Radical Socialists. M. Cail- 
laux himself is very anxious to head the 
mission, but he has made it perfectly clear 
—doubtless partly for home consumption 
—that he will not come to America if his 
part in the debt funding negotiations is 
to be that he must sign on the dotted line. 


On the same day M. Briand arrived in 
London to discuss security with Mr. Cham- 
berlain, and it is said that while the debt 
question will be in no way involved in 
their conversations, there is a general ten- 
dency to hope that some compromise may 
be the outcome of the discussion if France 
proves amenable on politica] issues. 


The Franco-Russian Debt 

The Anglo-French situation has not 
been improved by the renewed friendli- 
ness with Soviet Russia on the part of 
France, due to M. Krassin’s acknowledg- 
ment on behalf of his Government that 
the Soviets are disposed to recognize part 
of the pre-war debt of Russia to France. 
As a result of this news, Russian stocks 
on the French market rose to recently un- 
heard-of prices. 


Mr. Chamberlain is said to regard Rus- 
sia as the greatest danger not only for the 
British Empire, but for the whole world, 
and his interest in the security negotia- 
tions is largely due to his desire to secure 
stability in Western Europe in case East- 
ern Europe and Asia become a field of 
future conflict. 





American business has not been idle 
while the Soviet Government has been 
directing its attention outside Moscow. 
The New York firm of W. A. Harriman 
and Company has received a twenty-year 
manganese concession from the Bolshevik 
Government from which the latter expect 
to make $62,000,000 in royalties, while the 
Harriman Company and other interests 
concerned make $120,000,000. 

M.S. W. 





FTER thirteen years in Nicaragua, 

United States Marines were with- 
drawn on August third. During that 
period, the Nicaraguan debt had been re- 
duced by more than $26,000,000. During 
that period, too, charges against the con- 
duct of the Marines and a challenge as 
to our right to be in Nicaragua at all have 
been repeatedly made by the anti-im- 
perialist groups in America, who have 
had the aid of Senator Borah. All in all, 
we may be glad to be rid of a highly 
contentious situation which at best has 
needed its defenders and at worst has 
added greatly to Latin-American resent- 
ment against the United States. ° 
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